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BANKER

WON PLAGE
BY DYNAMIC POWER
Henry P. Davwon Never

Spectacular Figure in
Wall Street.

LED RED CROSS IN WAR

Honored by Many Nations
for Achievements in GettingThings Done.

WITH MORGAN SINCE 1908

Born in Troy 54 Years Ago and
' Spent 35 Years in His

Profession.
*

i
More than two years ago Henry P.

Davison's activities as a banker ended,
but the force of his personality remaineda real Influence amnnr Kin

Colleagues In Wall Street, during his
service with the American Red Cross
and his later period of Illness.

In action Mr. Davison could well be
described as dynamic. His mind raced
ahead of the minds of many of his associateswhen a problem of banking
was under consideration. He assembledrapidly all the facts pertinent
to the matter in hand and was quick
In making decisions, which stayed
fixed.
In directors' meetings when he representedthe Morgan interests Mr.

Davlson> dominated proceedings, not
by the sheer force of will which distinguishedthe late J. P. Morgan but
jhrough the exercise of his faculty of
stripping a proposition bare of uncssentialsand presenting salient facts
and figures in a fashion that won men
over to his point of view.

Held Leading Place In Firm.
T* r, VCe. Ttooinnn'r. nhlllt,.

ble and interpret facts which first drew
to him the attention of J. P. Morgan,
the elder, in the panic of 1907. After ho
had been invited into the Morgan firm
31 r. Morgan turned more and more work
over to him, relegating much of the
labor to his young partner which formerlyhad been done / >lely by the head
of the house.
Wall Street has ne speculated very

much about the reli e importance of
individual partners J. P. Mcrgan &
Co.. for it is well u-aerstood that each
man has his own department, but at
the time Mr. Davison went to the Red
Cross he probably represented his firm
in public estimation more than any
other member.

! Mr. Davison had the rare quality of
never seeming to be in haste or under

j pressure in his work. Always affable,
> be was one of the most appioachable
1 men of large affairs that out of town
J bankers could meet on visit? to Wall
; b'treet. Newspaper men who used to see

Mm every afternoon were sure that
! their questions would be answered
J frankly, for evasion and subterfuge bad
J no part In his make up. Those who
< Interviewed him dally discovered that
! he wanted direct questions, stripped of
j all unnecessary verbiage, and his anJswers were couched In the same way.

s

i

Mr. Davison never lost the optortunity
J to learn froir. other men with wuom he
! came in contact. On the day that Sen.or Nelson W. Aldrlch of Rhode Island
I! disd he stopped in the midst of a heavy

><; schedule to dictate to a ncwspaf ;r man

j; his appreciation of the Senator"? work
in banking legislation which led up to

! the Federal Reserve act, end in it he
J; stressed the benefit he had obtained

from his associations with Senatrr Ald!rich in that task.
As a banker, Mr. Davison never was'

. j; distinguished by spectacular under
takings. His realm was In the -leld of

!! straight banking. He always was study*
J' tng tlie possibility extending the

j bankln* facilities of Yorl: and took
! a fatherly Interest Irt ... Bankers Trust

or,,, tVin T.lh«i-»v Vu Mnn.i I RnnU

J and the Guaranty Trust Company, all
! of which he helped to build.
!' When he joined the Morgan f'.rm the
J; period of great "trust" building was

oxer. The new era which follo-.ved the
t! troubles of 1907 was one -n which the
J! United States Steel Corporation, the

International Harvester Company, the
! Inte^natlMal Mercantile Marin*. Comj;pany an4 fcUicrs bearing the Morgan
j; stamp had ft* WUicn their efforts There
j; was need of much money for working
ii capital for American business as a

,7 whole, ami Mr, Davison tolled 'o build
,1 up the deposits of New York batiks.

{J SiiiikIU Work, Not I.lmellght.
1! Mr. Davison never cared much for the
jj limelight. When he was selected to
[ head the American Red Cross his
t friends considered it as a signal honor

;! for the New York banking community
JJ and for himself in particular. But hfc
i considered it as a chance for patriotic

J! service and n big Job. When he wus

JJ interviewed on the day the appointment
was announced he stressed these fac;;tors. \

JJ Great events then werj shaping in the
ii banking field In which he would have
jj stood forth as a leader, but there was

no regret in his comment on leaving his" work In the Morgan house. His trips
JJ abroad in the war on Red Cross duties

I
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gave him a clear insight of reconstru v c
tion problems, but the comprehensive t
plan whleh he evolve! for financing the i
after war n:eds of the allied countries, j
practically his last undertaking of a ,

blinking nature, never was finished. His
illness prevented the application of his t
powers to a project which was dear to (his heart.

£Mr. Davison was wealthy,/ although
tlie making of money was subordinated
in his scheme of life to the urge for ,getting big things done in a big way.
A partnership in the Morgan house is
popularly reported to be worth $1,000,-
000' a year to the more active partners, jDuring the war when the tirm acted as |
fiscal agent for the British Government j
and purchased scores of millions of dollarsworth of supplies.incidentally car- rtying a heavy burden In process of ex- \
tending credits to allied purchasers. J
the profits probably exceeded those of t
normal years. I
The Dav,son fortune is estimated between$15,000,000 and $20,000,000, in- I

eluding life insurance policies in excess
of $1,000,000.

c

Sketch of His Career. J
Henry Pomeroy Davison was born at h

Troy, Pa., June 13, 1867! He was of a
Scotch and W»lsh descent and was a £
son of George B. and Henrietta Pom- e
eroy Davison. His father was a busl- i
ness man of Troy. a
Ho was graduated from high/ school c

when he was 15 years old. He taught c
school for a time at Troy, many of the
students under him being several years t
older than himself. 'He also attended c
school at Greylock Institute. Williams- "

town, Mass. His first banking connee- t
tlon was in, his uncle's bank in Troy f
when he was 1# years old. .f
Young Davison. wanted to come to f

New York, but when he left Troy and a

came to this city to look for a Job he
found that the city did not appear eager o
to welcome the future financial genuls. <i
Acting on the advice of the late E. C. r
Converse, who later became one of his< t
closest friends, he went to Bridgeport, c

Conn., to become a runner in the Pequon- s

nook National Bank. j h
A year later, with a feiw hundred dol- c

lars he had saved, he returned to New r
York and got a clerkship In the Astor e

Place Bank. Soon after he was ele- n

vatsd to the position of paying teller C
an incident occurred which attracted
wide attention. One day a crank stuck I
a revolver through Davison's little
window and demanded payment on a S
check of $1,000 drawn to the order of
Almighty God.

"Shall I pay it all in dimes?" asked J?Mr. Davison loudly. The question drtiw 5"
the house detective, who got behind the
crank and soon subdued him. ^

Become* Bank President.

When the old Astor Place Bank be- 1
cam] a branch of tho Corn Exchange
Baank Mr. Davison went to the Liberty y

National. In 1899, just six years after ho
had been there, he was made president. C
He resigned in. 1902 to become vice- I
president of the First National Bank.

All the while h:s activities were grow- r
rr.g more and"incre important, and hio a
advice was sought on financial questionswith increasing frequency. When s
he was a bank cierk he had taken the e
time to study law. He had a knowledge v
of the legal aspects of the banking busi- d
ness which was regarded as unusually c
comprehensive.

In the panic of 1907 Mr. Davison was
a member of the special Clearing House
committee that made a searching lnves- rtlgatlon into the affaire of many finan- ,cial Institutions. He performed notable .j,service in preserving the money struc- rture of the country during that period of )depression and fear. He took part in c
many meetings which were called to de- /vise means of pulling through the panic." »
It was through these meetings that the tattention of J. P. Morgan first was
attracted to Mr. Davison. t

In fact the 1907 panic first brought I
Henry P. Davison Into nation wide t
banking attention when as vlce-presl- c
dent of the First National Bank lie 1
worked hand in glove with George W. t
Perkins, then' a partner in the Morgan e
firm. J. Plerpont Morgan, the elder, e
liked Mr. Davison and contrived to see
and hear much about him during the r
early part of 190S. One day when Mr. <
Davison was at 23 Wall Street Mr. v
Morgan said: "Harry, the first of the t
year I want you to move your desk from t
the corner of Wall street to my office.' c

With a typical example of Davison o
modesty, he replied: "Mr. Morgan, I t
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lo not think I am the man tpr your ortanization.My experience has been
wholly in commercial banking." Said
dr. Morgan: "That is my risk. Come
iver on January 1."
Mr. Daviaon asked for a few to

hink it over and Morgan gave him
>no week. It turned out that the risk
lasumed by J. I*. Morgan A Co. was

legllglble.
In 1908 Mr. Daviaon was selected by

he NtU.bnal Monetary Commission, ap>ointedby Congress, as the expert who
ihniilrl mnl(0 un \ nva«t tru 11 nn Jinri ri»-

>ort on the financial systems of Engand,France and Germany. In 1915 he
telpcd to negotiate the 3500,000,000 Amercanloan t« the Allies.
On January 24. 1913, MY. Davison apiearedbefore the Pujo committee in

Vashlngton and presented In behalf of
f. P. Morgan & Co. a formal answer to
he charge that that house was the domnatingfactor In the "money trust."

lenled There Wis "Money Trust."
Samuel Untermyer. the committee's

ounsel, found in iMr. Davison the most
ilert and quick witted of the witnesses
vho testified in the course of the long
learirrgs. The banker denied that money
md credit were controlled by a small
;roup of men in New York, and said the
;reat accumulation of money and credits
n una cuy was aue noi 10 me Bcneming
if certain men but to purely economic
onditlons and to defects in the Amerlanbanking system.
The Morgan firm, he said, believed

hat.there was no such thing in form
ir fact as a "money trust" It believed,
'as its senior partner has testified on
his stand, that the only* permanent lnluencepossessed by men prominent in
inancial affairs is that due to the conldenceof the. public in their character
,nd their record."
The statement continued: "We recgnlzeand have long recognized serious

lefects in our present banking and curencylaws. We believe that the counrywill continue to be subject to finanialIlls and disturbances until it posessesa stronger and more scientific
>anklng and currency system. To seureprompt and wise legislation In these
natters our firm and, we believe, barvkrsthroughout the country will use every
neans In their power to cooperate with
longress."
This was before the passage of the

federal Reserve bill.

wnn^ f*»u,vuu,vvv voiurvc uunn.

Mr. Davison soon after becoming a

artner of the firm of J. P. Morgan &
Jo., was, with the exception of Mr.
forgan himself, the most lmporantfigure in the banking house,
ts the successor of Mr. Perkins he was
ailed upon to solve many intricate probcmsarising from the gigantic operaIonsof the house. One of his first triimphsafter he Joined the Morgan firm
ras the successful negotiation for Amercanparticipation In the $30,000,000
Jhinese loan for the development of the
lankow-Szechuan Kaitfoad. He repreentedJ. P. Morgali A Co. in many dlectoratesand had control of enormous
.ssets in a dozen different industries.
Of engaging personality. Mr. Davison

vas a prominent figure at every gath-
ring at ths Morgan offices and elsewhereby reason of flexibility of mind,
irectness of expreesion and soundness
if view.

His Extraordinary Coolness.

As a banker Mr. Davison was recogilzedas a man of extraordinary coolicss,soundness of Judgment and abiltyfor organization, but to the general
iiiblic his name meant comparatively
Ittle until 1917, when he was made
hairman of the war council of the
American Red Cross. He had been inerestedin the work of the Red Cross
or many years.
Mr. Jllvlson had shown his Interest in

he Red Cross in practical ways before
Imerlca entered the war,, one of which
was a contribution of $5,000 toward the
quipping of a base hospital in 1916. It
s doubtful, however, if he ever had any
bought of becoming the head of the
irganization until President Wilson un<nA»l«tlvoallf.fi 1.1m In 1017

Mr. Davison went to Washington
nerely as one of thirty Americans who
vera to discuss Red Cross plans for the
var. It was proposed to proceed along
radltlonal lines, with most of the reiponsibilltyIn the handq of a finance
jommlttee. Mr, Davison, disapproving
if this, said there was never a question
if money in any matter Involving the
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patriotic duty of Americans, and he ouf-
lined a plan which was later followed in
the formation of the Red Cross War
council.

In June, 1917, the President offered
him the chairmanship of the council.
Mr. Davison accepted. He dropped his
business affairs at once, and for more
than two years he gave all his time and
energy to the cause of humanity. His*'
faith in the power of direct appeal was
vindicated by the more than (275,000,000
raised by the war council In the first
year.

Was Real Head of Red Cross.

Henry P. Davison was no figurehead,
TTiiaiever jou ne iook ne worKca ai- Me
was the active directing and inspiring
head of the Red Cross activities through|out America's participation in the war
and for some time after the armistice.
For a close up picture of what was
needed he went along the French and
American fronts himself. In the spring
of 1918, while he was thus engaged, a
bomb exploded so close to him near
Chalons that he was temporarily stunned
by it. Borne of his friends think that the
trouble that eventually killed him started
at that time. In May. 1919, he was
elected chairman of the World League
of Red Cross Societies.
Mr. Davison's work was praised by

all of the allied Governments, and not
even the most severe critics of the conductof the. war found fault with Mr.
Davison's part in It.
Mr. Davison's mind was never ldls.

Even on the steamer returning after his
resignation from the Red Cross ho
thought out and drew up a plan for
meeting the depression which has followedovery war and for enabling our
exports to Europe to continue. The plan
was most comprehensive, but simple in
Its principles. I

Had Varied Social Interests.

Mr Dnvisnn'n ner.anmal fntereata w»>rp

many. HI made several expeditions to
hnnt big game In Africa and elsewhere.
He always was outspoken In denouncing"sham." For several years he lived
In Englewnod, N. J., where he was InterestedIn a number of civic enterprises.Later he built his present home
at 600 Pnark avenue and a summ?r
home. Peacock Point, at Locust Valley.
L. I. The country house burned in 191:5,
but was rebuilt.
Mr. Davison was a Knight of the Orderof the Crown of Italy and a Commander<jf the French Legion of Honor.

He was
'
trustee and treasurer of the

American Museum of Natural History
and treasurer ot the National Institute
of Social Sciences. His clubs Included
the Century, Metropolitan, Union League,
University. Piping Rock. New York
Yacht. Racquet and Tennis, Links. Na!tlonal Golf. Cosmopolitan, Jekyl Island,
Riding and Nassau Country. The Na1tional Institute of Social Science gave
him a gold medal for humanitarian ]
work. j
In his days of active connection with

the Morgan firm he was known as the
dominating force in the so-called Mor-
gan group of banks. As chairman of
the executive committee and a director
of the Astor Trust Company, Bankers
Trust Company and Liberty National
Bank, as a director of the First NationalBaifk, which has always been ,
closely associated with J. P. Morgan & (
Co., and of the First Security Company.
Mr. Davison wielded an influence in the
financial world second only to that of
J. Pierpont Morgan the elder.
The Bankers Trust Company is a mon-

ument to his banking and organization
genius. The operations of tl»2 Clayton
act. together with Mr. Davison's absorptionin Red Cross activities, circumscribedhis directorship until at the time
of his death his important Interests
were chairman of the executive committeeand a director of the Bankers Trust
Company, director of the First Security
Company and director of the Guaranty
Safe Deposit Company.

'

He leaves a widow, who was Miss
Kate Trubce of Bridgeport and whom
he married In 1893. There are four
children, Tniboe Davison, Henry P. Davison.Sr.: Mrs. Artemus L. Gates and
.Miss Frances Davison.
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H. P. DAVISON DIES 1
IN NEW OPERATION

Continued from First Pare.

lectors had opened Mr. Davison's skull
at a point considerably In front of
that through which they worked when
the financier was operated upon last
August for the same trouble.
Shortly after 2 o'clock, however, J.

P. Morgan emerged from the house.
His bearing told the story. He refused
to talk. A doctor followed him. They
drove off In Mr. Morgan's motor. A
few minutas later Mr. Egan, making no
attempt to conceal tears, came down
the lawn and mftile the announcement
the operation had not been successful.
The surgeons realized as soon as Mr.

uavuons hkuii waa openea tnat a successfuloperation wais out of the question.From the most reliable of sources
It was learned they recognized at once
they had a condition to contend against
that they had not bee# able to foresee.The filaments of the tumor, It
was explained, had Involved the brain
tissue. Complete removal of the growth
was Impossible.
Soon after Mr. Morgan came out, Mrs.

Davison appeared. On one side walked
her eon, F. Trubee Davison. She was
not weeping but her face waa white and
her features set hard,
In an Incredibly 'brief space of time

the entire valley seemed to kr.ow about
the death of Mr. Davison. Telegrams
began to arrive. In a little while the
messages began to arrive from more distantpoints. From nearby fiong Island
acquaintances of the family began to
irrlve In motor cars. Instructions were
left at the gate to ask all those but>
personal friends to postpone their visits.
From the Morgan offices in Wall street
?ame William H. Porter, E. R. Stettlnlus,Dwlght W. Morrow. George
Whitney and Elliott C, Bacon, all membersof the firm and all of whom had
remained in their offices awaiting news
From Peacock Point.
Assisting Dr. Elsberg yesterday were

Drs. Henry A. Riley, James H. Kenyon,
Krederick Tilney, John E. Weeks, Evan
VI. Evans and Medwin Leale.
Mr. Davison underwent a similar;

>peration last August. The operation'
luring which he died was little more;
Lhan a necessary follow up of the
first. Last August the financier was in
Roosevelt Hospital. Such wore conditionsthis time it was thought in-1
advisable to remove Mr. Davison from
Ms home. Therefore a complete operatingroom was fitted up on the second
floor of the Peacock Point place.
Sleeplessness and frequently recurring

headaches compelled the operation In
August. For a while the banker seemed
to have been benefited by the cutting
away of foreign tissue. But the old
trouble returned. Two weeks ago Mr.
Daviao^ was complaining of the same
severe pains and the same inability to
sleep.

I.EGTON MEMORIAL SERVICE.
A memorial service under the auspicesof the New York county organisationof the American Legion will be held

at the Cathedral of St. John the Divine
on Sunday, May 28, at 4 o'clock in'the
afternoon. Blshog) William T. Manning
will make an address, and the Rev. John
.MOCKruige, li. ili., rector 01 si. j.imps .1

Ohurch, Philadelphia, former chaplain
of Camp Niagara and member of the
War Commission of the Episcopal
Church, will preach. TTte service will
be attended by members of the American'Legion, Qold Star Mothers, officers
of the army and navy, representatives of
the allied governments and armte9 and
members of veteran and patriotic societies.
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DAVISON WON WARM
FRIENDS IN GEORGIA

Had Acquired Fine Winter
Estate at Thomasville.

Special Dispatch to Tin Nrw Yoik Hbsaid
Thom asvii.i.b, Ga., May 6..People

here were shocked by the news of the
death of Henry P. Davison, for he ha«
endeared himself to them by his winter
residence. Mr. Davison had mingled
with Georgians and become one of then..
His first visit was several years ago

to the estate of L. S. Thompson of Keii
Bank, N. J. He liked the climate sc
much that he acquired the entire estate
of Charles H. Thorne of Chicago more
than two years ago.
On his visits here last winter Mr.

Davison, although In feeble health, negotiatedand purchased, with other Northerncapitalists, all of the property surroundinghis hold!> *s of several thousandacres.
The home of Mr. Davison was ol

Moorish design. Some of the' most fertileiand in Georgia is found on the
Davison estate, and It is nearly all under
cultivation.

OTTO THE SOLE CLAIMANT.
Special Cable to Thi New Yo»k Hwui.d.

Copvrlpht, 19B1, bp Tub New York Hsbai.d.
Vienna, May 6..The Wiener Htlttape-

zeitunn announced to-day in a dispatch
from Budapest that Archduke Albreoht
having renounced all claims to the
Hungarian throne, all Hungarian parties
have agreed to consider Otto, the eldest
son of former Emperor Charles, as the
sole claimant to the national crown.
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LISBON FLIERS TO TRY AGAIN, f1
Arrlvr at SI. Paul llwrka t<> Await

Airplane. I

Lisbon*. May 6..The Portuguese avla-
tors, Capts. Coutinho and Sacadura.
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